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fair ifsipw 

(iiftw wnf ftunr,) 

(TOIIFTF) 

13^, 2008 

'8.24 TlftlTRf fWlt izfa, 2027' fa* 

(^ 

Wi 4<2)-T^l T(y 1^1/2008.—FTR ¥I**TI, 

6 p ooo (Fifarci) F»t i jvT <ifti *£ faR 

'8.24 Jlftwifl W*cr0 Ttfa, 2027’ (faft 4IF ‘Vifa* 

frtt w fc) * fatf wfaqfjei i i 

TIT fa* IF wfajFFT (ftra) ‘ ’ ^FT 

FFT $) FfafflHR TTnf ^ RF-WF RR-RFF Fi 
RTRWffiRT FRF 4U4»K 5JU F* RTFFF FF. Wfl 

4(9)-«^WH*V2000, 6 F$, 2002 3 ftt^ 7T?fl ^ 

ar#T * ^iv.'fl i 

2 . 1H4r 4 Rlfti—ITIFiTft 'FPft’Tfcji 

%, FSfc, ^{-400001 ^ FTRF ^ faTO 

6 F$, 2002 ^ RHR m Ttesr 4(9 

TFV2000^fo5.1 -ftWldl tFfFTT 

Bffl Fft ^'tl I 

3. arafanifi ^ 

Ffl i q ftrc r f» Ffcft ^ * qfarr * 

ifcTFRfa (ST^afa) ^ STJRRfa** *dV^fqci TlfifT ^ 
5 YftVIfl TO F>I UWQ ^N» FT* “4 ffhT «k FRlrf Fit 
'«WI<a faFl RipCT l 

4. *«nt FR RRF mfhff.—*flvil*fl FRTfol 

farf $»*, ^ FHFfclF, Fift, ^-400001 ?RT 20 ^T, 
2008 F»t RFlftw ^ Fnpft l Flftwf nfiffl ^ 

2264GV2008 


wfal-FF 20 ^T, 2008 * 3FRHR 12.30 R* FFT <JF<Jw 
FiTtftfF ^ Wfld «I fo* FI* Rfe* I 

5. *?* f¥Tftn FRlfw.-FF ^J4T FRtfa ^>F 

S*f 4R> ar^FTT 4 ^r WPtf’ *m)*u ^ ftiR 

FraV^ T! I 

6. OTlftr.—15 FRFft, 2007 ^ TOR FF 

5IFf*I F< F^TT I WJ4» Fft qn^l-^l^'O 
15 ^<«0, 2027 FF^PF FTF^ ITTnft | 

7. f*l4n lift' mflfJ 3ftr WT«h» ^ nwii— 

*ft?lTMl WT x lfl u lW RRltF ^ SRI "5Ff 

^ 20 T?, 2008 v>t y?f5ia 4**11 1 

SRT ^TFR 23 2008 3?*4^^‘iPpJN F*t TTI^SI 

FPPlT I ^ ftR ty«|H ^ ^ FT4fe?l 

4^14i iJW FI 3rfRW ^*inii Frt nHl^t 3 

3W^ 15 FWF^ r 2008 3 22 ^Jl, 2008 TO TOfal RTF 
<iiPict FW I 

$. wnr.—affiTF j^wm Fft ^ ^ 

FlfaFW FI 8.24 F%?Rt Ffafff Fft FI ^ RTF FFf^W 
F^TT TOT ?«9 >i '5FTIH 3FFR FI 15 3RW Wl 

15 v»w(l Fd ’PSF! FTFFT I 

FTITTT^TT^Fft ^ 3H^?T'^, 
F*l FW, 37FI FfFF 

313*1 

TRFiiil vfatjftmf ^ 3nrfto*l iih?t 

^fFR R&F 

L t w«wO ^iiW *A oqiw» *ii , ft*<l^ 

^0 MiRnl yfN4>H ^ ^ FWT 4 iwk Fft 

qsFia «OCTiW'^ 4 ‘^wRH 1 l 1 fi M 3TTFRFI wfki^ 


0 > 
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lit & 3 HG 1 ^ H u*\m fHH 7pjf % | rt^wK tVtifi»d jiEr^Rwf 
lit $ tfftRjfll Trt§! t 5 SHlft mfrFTOf 

4tftnl Wfox i?t i urcfMi tt% aitVtyfan <i% ^ •fl'd'fd 

tflt I 

1L vnai : Wf'wi»rc <*1 1>) HlMtftql 

mtoti 17 f% t^rtjn*T»T it %3. ipftsnt sttf 
jjt tj?tT Hi T7i ir$ f : 

1. it *l|*41*l fW ^ W (#H) HU 

WTH» l?t (<<<l v 41 | i.<n) 73111 isf 7794 %; 

: WltlTFfH (-fTRSfiTlt) SpRTTgliHl 
*3^1 l4 31lt TTlfafllv SlfafWf 1* <$ft«i‘Il Ufa 
it 3j#f vi/%ri fair m^n i 
Z Tift %TFft ^ ^ HU* (3ta TfpH) 3 
3H%U -ilTvi it feTF, "gt itlrft c-i - !l«^ $; 

3. 3t IS MOM Wi «7i Ui4 n^i *fi> hit 
S l^tHl) ^%7 $ HT&IH *t 3mt a(Vcft 375171*8 7R 
ft FfTJfl Hot if I 

hit^ : ^ uraWi ■ftr (37R37Kit) ttwt 
HSl»Rt «fl» 3t '•IKrtly 4 TRl^ft.T^FT. TISTtfl 

U^WdT wd f, 3FFft arefWFTtff VlR-wT lit 
ifhh iropi ht^ it in srt i 

III. ^UTOI : sJH'jqa Hlf ^ wltl "W57flR*W|f" 

37rou it Tit, itoM, Win ftamf, Trwraff, ftftrof, 

^iraf afc *n'.cll'H «fu sm !*7iflro1%T fWot sn TiMt 
Wa 1*%T 4t wifar it fvTTT imtarct * ( *%t ^ -*f 
^aiR7i% 10,000 hh* (^T'firi *jpi) 3 ^ 13 ^ «rr^ lo/too 


TW' ^ Ji«l4 *f ■?Wt an TTF ^ TdR t I 

rv. 3i^i y«iieHw**> f&TTrt^i*^; 

i. Mm H fM ^rr arem uraHir 
sta?, mm 3 3 m\ #o ^ f^ 


erar tjjht wPi^i4 ^reT i craifi, ^ it 

fa^TR* w Wl»i ^ 37*ftl 4t<it ^ 

wn t nvn in m tw 

iFnft ^ IgT t, *N> 3WH mill) TtW. SRI 
IM WT ^RT t* TRT1HT 

fnj] I 


2 371^ 1115'fi'f ^ 5M 11^ 3JT3& ^ WRR 1^ 
Ui4+ ^ 3W1T yi^tn*?) 

<flr4*FraR i^r iR*n i sr nrif (swIti 
Ax-yi^+T) ^ im in? 1 OT^rf lit mflir 
"SteRunfni^ ITErtll) 3TT^fimf ^ M^d 
5ff^ I HEltlir lit UTlR»f l»t 
HI 7Tf?T ^ TR> ^4>d ifrft Tjt <74>dl i I 
3W1-3TO1 Ulflff n ®flTT HI—m sfa iftl 


^ 3jyJtT it ^7 11 y^d %1T ’Mi^»il I 
3, ^17 3W«* MilP^ ^lH< ITT 3 wRri^! 

3irttl 511771 yPiwil/'ftiHO lit 31 IRflTRI 


m\, ^t it# ^ 

37HR TR 41^Im 1 ^ 371011 I 51 ITcT 17 

wi ftt( fi> ^ mar intiw ^hir 4 
3R1 U?HT ft ^'mn UH 1R frTIT t IT l^f , 
f-rifi lit uttw lit *j'Mii !jn <*><<*> n 
m1l5v ^TFR lit yffT^ftTlf wd H»Tt I 

4- ^ ira *t’, ^Sl iNt lit Trfsr TIRf^l 71% 
C«iftrq%ri ?i% ^ 5 Tjftrm) ^ aiftm i 

myjm HT121 %ir miT i 37flVi , d> ariHif 

^ ir% 4‘, is ^fir hit siyffl* tbW hi 

TrR^lflW stn fl> IS 37T^ WHI Ht jj(q^fn4f 
HT 3TH 37R71Hiwif iftH i\ nf I 

5. ^ HI‘I<d if HSf itcft 71% TH7%71 71% 7f HI 
St, nit lit SflT^Rff 'TFT 3 %H IfFETl I 

6. Mfa'jfn lit «Kcitl ftl4 ^1> SRT ‘r'^ci v*i4Iwci 

4 UTt tl>U Jilt'll I 'TTT'fll foi^ «N« Ipt 
n tit 3 ihi m%H ^%7 ^ 

Tara Hu wet if *hi *t'ii, ^t«i% 

3T<£ SRI fl^TT fsil HT <t 1 ■JSl U^4lOM wd 
3 ^WT H7^ ^f%n FHTF 31 f : F%Ht’ lit 
Hi lltlRlrf f lit 3T?> TFFF lilt if I 3FT: 

wn mfHF ^%tt lit awfttwMf itfW 
lit tltW lit 7F71 Hit Wit 5Tt7 

isnit fi HRl st^ Hvfl 7i%il (atfiu 
^?1) lit FP3 TFT ^ 1 v7%T StlT 11R tt %%H 
1> 37^tv 17 ^51 HTT'dl^d Wt ^ UTflflH 

7. m <fo 3i«rai iratw imt hi 3i7qfiw it 
fir IS irsir lit sfti'jftnf irwRifTi irf i 
maim i%wfirit Ht mpif lit 

yfd^fdlt HI 371771 Miiitfi%^ ifi ht 4 
flR7it‘ it VftlT 1J7T %H iwn I 
8- HIT 1TO%H .^tw7 aFFt UTSlit Ht IS 
^ H fd>’ US ^ itTT 7-lt 31H H> 
lTT%t/lil%lMlT TO ^ 4 17$?T H7 

Ei>^? i Tbdt nfai ftrnt ^nfM^ lit nr 

TRnft t U USHf ^ 3T^FT ^ ITJp Ht 3177HH 
^ I ^tlF% if '^1 yfl fclll HT 37171 iltd'lfd 
Ht fl , ll fdfa 1> 3R ■y'Hiil ?tcll St. U 
•AWU* 5%T Ht QISH SRI ilfd+vT *1% ^ 
1^1% 1%% ft 3lfll «13 ^ufMd St 7 ! I 

9. Ht cira, 3Hfn «7I3 351 

St, 7TCT irT%t/Hl%l/#7I Wli ^ %xi USliT 
^ Tran ¥T<i ht4 hi npl-aoii^t, n 
UI*7%H 3l717 gRT H5H H 7P7 lit ll TTglfl 
it 37^77R %TR lit 3iy.‘ft (15 <J«rtiTiFTtl ^ % 
HJ Wtn, ^ ftfii)< u l rll'ld lit A 





im r—13 
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^FTT ^iftR ^TUTf^f 
fi*>41 ^THT qiflK I 

V. 'Wf 3&T ymf*W 4ta<f ^ *moU (fer) 

sra TttriMPH Tl HFfl ’ll 4hll ^ TOT h^imiT tfVDra 
<j^n Tririj-^ftar^* - sfipfcr ^*i> ^ «t^n ^Wt 1 
vl "3^r ^feHiRaRT ^ ■jra wfrw til - <m»fh 
t & cT^pK, ^PT 1ft OTTPPRTT M, *fcF* tfl wffafi fe^T 
'»l^l( I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DTViaON) 

NOnFKATTON 
New Delhi, the 13th June, 2008 

Auction for Sate (Re-teuie) of l &24 per cent ■ 
Government Stock, 2027' 

F. No. 4(2>-W & M/2008.—Government of India 
hereby notifies Sale (Rc-issue) of ‘8 .24 per cent Government 
Stock, 2027’ (hereinafter called 'the Stock’) for an aggregate 
amount of Rs. 0,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F. No. 4<9>W A M/2000, dated 6tli May, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Iaiiw.~-Tfcc Stock will be sold thtt«h 
ResetveUankoflndm, Mnobai Office, F^Mianbai-lOOOOl in 
the manner as prescribed in paragraph 5.1 of the General 
Notification F. No. 4 (9>-W & M/2000, Atfcd 6th May, 2002 
by a price based auction using mu Itipk price auction method. 

3. Allotment to Non-competitive Bidders.—The 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as par the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 

4. Place and date of aaction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Feat, 
Mumbai-400001 on June20,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on June 20,2008, by 12.30 P.M. 

5. When Issued Trading,—The Stock will be ebgi>le 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India. 

6. Tkuure.—The Stock will be of twenty year tenure 
commencing from February 15,2007. The stock will be 
repaid at par on Fabmaiy 15, 2027. 

7. Date of brae aad payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on June 20,2008, 
The payment by successful bidders will be on June 23, 
2008, i.e., the date of re-issue. The payment for the Stock 


will include accrued interest on the nominal value of the 
Stock allotted in the auction from the dale of last coupan 
payment i.e., February IS,2008 to June22,2008. 

8> Interest.—Interest at the rale of 8-24 per cent per 
annum will accrue on flic nominal value of the Stock from 
the date of last coupan payment and will be paid half yearly 
on August 15 and February 15. 

By Order of the President of India, 
L. M. VAS, Add!. Secy. 

ANNEXURE 

Scheme for Non-competitive Bidding FudUty in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “Don-competitive” 
basis, in auctions of dated Government of India (GOl) 

securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in toe auctions 
of dated securities. The reserved amount will be within the 

notified amount. 

1L Rligitrifety: Participation on a non-competitive 
basis to the auctions of dated GO! Securities will be open 
to investor who satisfy the following 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 

* the Reserve Bank of India. 

Exceptions : Regional Rond Banks (RRB$) and 
Co-operative Banka shall be covered under this Scheme in 
view of their statutory obligations. 

Z make a single bid for an amount not more than 
Rs. two crore (too* value) per auction. 

3. submit tlier bid indirectly through any chib bank 
or PD offering this scheme. 

Exceptions; Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

IU. Coverage: Subject to toe conditions mentioned 
above, participation on “non-competitive” beats is open 
to any person including firms, companies, corporate bodies, 
institutions, provident ftwda, trusts, and any other entity 
as may be prescribed by RBL The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter to 
multiples to Rs. 10,000 as hitherto for dated slocks. 

XV. Other Operational Guidelines: 

1. It will not bemandatoty for the retail investor 
to maintain ft Constituent Subsidiary 
General Ledger (CSGL) account with the 
bank or PD through whom they wish to 
participate. However, an investor can make 
only a stogie bid under this Scheme. Alt 
undertaking to die effect that toe investor, 
is'making only a single bid will have to be 
obtained and kept on record by the bank or 
PD. 
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Z Each bank or PD on the basis of firm orders non-competitive bids the amounts (face 

received from their constituents may submit value) to be credited to their SG L account 

application-wise bids through NDS, The and the CSGL account Delivery in physical 

firm orders received from others <i e. non- form from the main SGL account is 

constituents) may be submitted in physical permissible at the instance of the investor 

application forms to the PDO. The physical subsequently. 


application may be a single bid for the 
aggregate amount of all the customers. 
Particulars of individual customer viz. Name 
and amount shall be provided as an Annex 

to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield'price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, h will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

d Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 


7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
•clients. Except in extraordinary 
Circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to sixpaise 
per Rs. 100 as brokerage/commjssion/ 
service charges for rendering this service 
to their cl ients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to (he bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commissioti/servece charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines aie subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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